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JAPANESE PRODUCE
ALUMINUM WARE

p
Gets Raw Material From U. t

S. and England. "

Although the aluminum industry is 1

now well established in Japan, most of (
tho forty-four manufactui ere conduct tJ
business on only a small wale, chieilj r

for home consumption, states a recent >
article in tNb World Salsowton. The varietyof articles manufactured is comprehensive.including all kinds of cookingutensils, candlesticks, pipes, cism
ette cases, ^lc> h-.«! lamps, army canteens
bottles, and vatious kinds-of castings.
Japan is entirely dependent upon the

UnitedStates end England for raw ma
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trial In connection with this Industry,
hough at present, In cooperation with
in American aluminum company, plana
re under way for the erection of a

ilant in Kukul Prefecture which, with
he help of experienced American workmen,will later be able to supply the
aw aluminum material needod.
In 1918 Imports of Ingots from the

Tnlted States amounted to 1,466,967 kin
a kin is 1 1-3 pounds), valued at 1,62,471yen, and from England thoy
cached 12,246 kin, valued at 13,652
en.

NEW CHINESE MINISTER.

Pkkin, Sept. 1..Ex-Chinese Minister
o France, IIu Wel-tel, an experienced
Iplorrat, has accepted the appointment
f the post of Chinese Minister to Japan.
Ir. Hu Is not a member of any of the
' inese factions.

JNION
8 COSPOmiOM
it, New York
id), $4,009,000
ed Profits, $754,000

ES AT
Yo'toVam*

iciaco Seattle

in Exchange
ters of Credit
al Credits
ns and Cheques
ances
of Money
Collateral for the
>reign Business

:ers
der, President
Vice-President

:retary & Treasurer
)

Coal Resources
3UTH Africa contains
coal deposits estitedat 56,200,000,000
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ire continent of Africa.
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JAPAN IMPORTING
i AMERICAN STEEL
Shipbuilding Cost Continues

High Because of Heavy
Price of Materials.

Tokio, Sept. 1..While the ilnanrlal
reaction In Japan has caused a considerabledecline In the price of Iron and steel,
shipbuilders are depending for the most
part on America and Great Britain for
supplies of the metals. The depression
of the Iron and steel market Is due partly
In this country to the present slump peculiarto It, and prices of Iron and steel
In Great Britain and America continue
quite high.

It Is estimated that It will cost about
$140 a ton to Import steel plates from
America, Including freight, Insurance
and customs duties. When a ship Is
built with this steel plate, the cost ot
construction. Including all accessories,
amount to about $125 a ton of ship. One
ton of 6teel Is sufficient to build about
three tons of ship.
Except In the case of those who are

compelled to accept a very small margin
of profit, the bukders cannot accept ordersexcept over $150 a ton. The cost of
building ships Is not lower In other
countries.

According to authentlo Information
British shipbuilders are now all busy
with the replenishing of the fleet depleted
during the wnr, and It will take two or

even three years before a foreign order
can be executed. Moreover, according to
the latest estimate, there Is no inducementin regard to price. The latest quotationis said to be $160 a ton.
Taking into consideration the cost of

building ships both In Japan and abroad,
it may be said that the intrinsic value
of ships Is not less than $150. However,the quotation on the open market
in this country Is far lower than that
figure. The shipowners who are less
financially substantial are not only un'able to build any new ships, but they
are trying hard to change the ships now

j In their possession Into cash. Their
desire is, of course, due to the depressionof the shipping market, which
shows no sign of any early Jmprove.ment. Under the circumstances prices
now quoted for merchantmen In this
country range from only $100 to $115.
While orders for the construction of

,,ew merchantmen have almost entirely
| disappeared, except those of some special
! companies, repairs have also decreased,
This Is due to the fact that the pnesctit
epression of the shipping market has

in some cases made it more profitable
or less unprofitable for the shipowners
to tie up their ships and thus avoid
working expenses than operate their

! ships at very low freight rates which
are scarcely sufficient to cover expenses.
IT snips are 10 do uea up, n is nut

| » ecess&ry to make repairs, and for this
n ason the repairing call on the dockjyards has fallen aft.
Such being the case, the shipbuilding

industry Is generally depressed. Smaller
concerns aro Involved In considerable

, and Increasing difficulties, but all the

j leading builders will be busy until the
middle or the end of next year. Perhapsthe Mitsubishi Shipyard has the
largest orders in hand, having been
entrusted with the construction of three
freighters of 10,000 tons each for the
Nippon Yusen Kalsha: a freighter of
5,000 tons and two other freighters tor
the Osaka Shosen "Kalsha, and a freighterof 10,000 tons for the Toyo Klsm
Kalsha. The Yokohama Dockyard Is to
build five steamers of 10,000 tons oacn

and one of 5,000 tons for the Nippon
Yusen Kalsha. The Ur&ga Dockyard
and tho Osaka Iron Works, It Is understood,also have pretty large orders n

hand. Another source of relief for the
leading shipbuilders Is the construction
of some war ships which will be entrustedto them by the naval authorities.

CHINESE TROOPS RIOT.

Brigade of Frontier Advance

Forcea Mutiny.
Tuxochow, Aug. 25..A brigade of

the Frontier Advance Forces mutinied
here last night \*hen tho announcement
was made that this force would be demobilizedas a part of demobilization
of the Chinese army.
The city was the scene of wild disorderas the troops went through the

streets firing their guns, robbing stores
and houses and setting Are to building:
as they went. Detachments of Chinese
regulars finally restored ordor, but some

of the mutineers escaped toward Peklr
to continue their work of destruction
Protection for the capital city was securedby closing the gates.

cTrprDTrTTv -pnp TvrmnvF.rc

Plan ( Build Stw Railroad Ii

Deferred.
. Mukbin, Sept. 3..The South Man
t churla Railway Company will ask th

Government for SIOR.OOO during: the nex

fiscal year to supply electricity to Mul<
den from Mushun, where there Is a

ample supply of current. Tho estimate
will bo presented for the next session c

the Diet.
1 Some time a*o It was propoaed t
build an electric railway In Mukden, bt

j the scheme miscarried owlnsr to Inablllt
to reach an agreement satisfactory t
the local Chinese authorities. The prei
ent plan Is to supply electricity to Mul
den from the Mushun coal mines to ei

hance the prosperity of the city, prelim
nary to the building; of an electric rat
way.

NEW WAE ON OPIUM TRAFFII

Philippines Acquire flnbmarln

Chasers for a Roundup.

Manii.a, Sept. 1..Two submarlr
chasers have been acquired by the Go'
ernment of the Philippine Islands fro
the United States Navy to wngre war t

the opium traffic In Mindanao and tl
"A. «» TtkAV a e<> 1/1/1

' BUIU Al wui/mmu. iiiv / .. . ... ..

over all, and are equipped electrical
with triple engine*, giving them a spe<
of twenty-five knots.

More craft will bo ordered, accordli
to customs officials here. If theee pro'
successful In running down opium smu

glers.

TO START CHAIN OF HOTELS

700 Hoom Strnotnre Will Be Ital

In Shanghai.
Announcement Is made In the tfor

COinn Daily Neu>» of the plnn to esta
llsh a chain of hotels to accommoda
Europenna In the Orient, starting
Shanghai with the erection of a 7
room modern building, costing abo
$3,000,000, to be followed hv hotels
Yokohama, Pekln, Hongkong, Hankc
and other principal cities frequented
Europeans.
Of Shanghai's population 2.000,0

are Chinese and 30,000 Europeans, ai

the city Is rapidly growing as trade d
velops.

conr.Aiv ricr crop good.

Sgont.. Sept. 26..Although the tran
plantation of rice seedlings this y<ar
Corca was generally delayed on necou
of the long continued drought ex pel
eneed during May and June, lip.-tvy ral
falls during the summer months ha
enabled farmers to carry It out In a sn

Isfnrtory way. According to an oltlci
Investigation, this year's crop shfu

U show an inoreaa# ovar Ust year'a.

raw YORK HERALD,
TO TAX AMERICANS
FOR CHINESE RAILROAD

Proposal Made for South
Manchuria Zone.

Mukden, Sept. 1..With reference
to the question of taxation of American
residents hero which has been pending:
since last winter between the American
residents In the South Manchuria Railwayzone and the railway company, the
American Consul here has proposed that
the American residents share the rail
way expenditures to the amount of 12
per cent., as In the case of the Shanghai
mixed settlement, on the ground that
TTI4AJV, fcnw rt'»>.t»vau IVDiU«UI.O K-itJVJT mt»

benefits arising from the railway, the>
do not benefit to the same extent as th
Japanese.

It is fully expected that the railway
company will accept the proposal, althoughno formal settlement of the case
has yet been reached.

PHONOGRAPHSNOW
POPULAR IN CHINA

French Machines Favored Becauseof Lower Price..JapaneseHave Eye on Market.

When phonographs first appeared in
China the great Introductory appeal
was made through the well known listeningdog, and the practical Chinese
Immediately asked: "Why spend sa

much money to entertain a dog?'"
But times have changed, and throughIout all of the Orient phonographs are in

constant use and their distribution is
almost as general as that of sewing
machines and even more general than
that of cheap motor cars.
Concerning phonographs In Manchuria

Consul-General Pontius says: "Phonographsare now well known and popular
throughout this district, and their sale
would be greatly extended If the manufacturersand fore'gn Importers would
handle and push the trade themselves
Instead of leaving it to Chinese middlemen.The Chinese uso phonographs
not only for purposes of entertainment,
but also install them In shops to at
tract customers by playing well known
and popular pieces of nat've music.
When a native shop la opened the
phonograph plays a prominent part In
the ceremony. On the public streets. In
tea houses and other places of public
entertainment men carry instrument"
and records on tnelr backs, offering to
play records for a very small fee.
"A French machine finds a ready sale

in this market and Is well known amonp
the Chinese for Its good quality. A few
American machines are to be found in
the local stores but owing to the rathei
high prices do not find a ready sale.
A few yonrs ago an endeavor was made
to Introduce machines of Japanese manufactureto the local trade, but th«
effort met with small success In spite
of the favorable terms offered, owing tt
the inferiority of the Instruments and
the comparatively high prices asked.
"Because of a very small foreign populationthere Is little or no demand foi

the higher priced cabinet machines
The most popular styles of Instrument
among the Chinese are those of the bo*
shape variety of medium size, with horn

Vn doubt a flhttt
cabinet graphophone would also find f

ready sale. Double records are th<
only kind In demand, and these must b«
oi native, popular, and patriotic music
either vocal or Instrumental. Records
containing dialogues on educational sub
jeets are In demand among the studen'
c'ass. Records Intended to be used Ir
North China and Manchuria must be ti
tho northern dialects, as southern dia
lects are quite unintelligible to the peo
pie of the North.

"Permission could readily be obtalne<
for demonstration purposes In variou;
local stores or premises on a main thor
oughfare might be rented for the pur
I ose. Since the class of people who cat

afford to buy phonographs are all ab!
to read, litefature printed in Chines
could be distributed and posters used li
order to attract public nttentlon.

"If machines were sold on cash pay
monts of about 20 per cent., the bo lane
In monthly Instalments, undoubted!
many people would buy Instruments wh
new feel they cannot afford to pay a]
cash. It would be advisable to Includ
.* certain number of records with ever

n.nchlne sold. A good stock of record
i houl'l be kept on hand either In Mukdc
er some nearby distributing centre."

HEADS TSUIGHTJA COLLEGE.

Dr. King Fang-hen*, Cornel
' Graduate, Appointed President.

I'bkin, Sept. 1..Dr. King Pang-heni
a graduate of Cornell University, clai

* of V>14, nnd president of the Pekln A|
t. rlcultural College since 1915, has her

>, appointed president of the Tslnghi
" College, the school founded and malt
»I falned by the American portlop of ti
'f j Boxer Indemnity.

The appointment of Dr. Kin* is nigi
o ly satisfactory to the Chinese Goveri
it mont. to the American Legation and
y the faculty and students of Tslnghi
o College All believe that the frlcth
* of last winter between the Govemme!
c- and the Tslr.ghua students has bet
J- smoothed over by this appointment
1*
'* NF.W ZEALAND SHORT OF COA!

Information received from Sydm
^ states that 12.300 tons of coal went
j- Chile and f>.100 tons to Peru from tl

port of Newcastle, while POO tons
le coke were shipped from Sydny to Vc

paralso. during the month of Augui
Inasmuch as the coal supply of N«

ie Zealand Is low and application has bei
v-! made to Australia for a regular allot
m nnre. It Is believed that an embargo mi
>n soon be placed on exports of coal.
is
et
ly /
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rln- A MALAY proa, helntr tised an a f<
ve L\ ryboat at Roerabnya, Java,
it- j * » transport coolies from the sh!
*' In the ©titer harbor to the city. T

'| stability of thsss boats 1* reruarkal
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PACIFIC ISLANDS
LOOM IN TRADE

Products of the Tropical Seas
Grow in Importance to

the Northlands.

Sydney, Sept. 1..The islands of the
South Pacific are steadily increasing In
Imporance to Australian commercial interests.Recent publication of the
'stands' trading statistics Indicate that
t would be worth while for American
.-nn/.opno m cost themselves on cord!-
Pons governing general trading situationsin the islands.
Ono of Sydney's leading business mer

who has made an extensive survey o"
the situation deelares that In consideringtrading conditions in the South Pa
clfic Islands it should always be re

membered that conditions and customs
vary in different localities and at differenttimes, and again as regards differentclusses of produce. Generally
speaking, however, and from the very
nature of island trading, trade Is carried
on on Individual Islands by resident
traders, who either deal with visiting
trading schooners as they choose or who
are supplied solely by the firms by
which they are financed or by which
they are employed. Isolated or thinly
populated islands are usually supplied
by trading schooners which visit them at
uncertain periods or through resided
native traders. Considerable eaution,
however. Is necessary In the latter
method, which may be regarded as the
"retail" of the island commercial life.
The "wholesalers" are firms that eltheImportor export on their own account.

naslnesM Vlevr of the Islands.

A recent authoritative review of the
situation on tho islands says:
"Except In the case of one or two

big firms, which have not by any means
captured the whole of the Pacific, and
whose territory Is easily opened to ln1vasion, organized business among the
wholesalers is an exception rather than
'a rule, and unless conditions have alteredalmost beyond possibility In the
last few years, with systemative pene1tration, transport supply and control
most satisfactory results commercially
are assured.
"The essential departments In such a

business will be (1) buying, (2) disposal
iOf produce, transport, &c., and (3) trading.The first two departments should
be located away from the Islands and
call for expert administration. Espe\cially Is this so with regard to buying.
Almost every description of merchandiseis dealt with In Island trading, but
whereas tho requirements to hardware,
for Instance, are very much those of
other peoples', other lines, especially
clothing, must be Just to the native Idea
or they are useless. The native will
spend freely for what he wants, but
will not take what does not suit Ills
fancy ; hence tho Importance of this dc.partment.
"Transport calls also for careful hnn,dllng. If a firm entering Into the island

business proposes to own the vesse's
, necessary for that business transport

difficulties are considerably reduced.
Otherwise the question of adequate
transport Is vital, and this not because
of the conditions existing «» mo outcomeof the Into war, but because It Is

| th© point, If any, at which rival firms
will most likely hit, and aggressive ri
valry may certainly be expected.
"The third department, the organlza:tlon. control and maintenance of the

actual trading, however. Is that upon
' 'which the ultimate success or otherwise

depends, and If the venture Is to be
s brought to the most (successful possible

Issue, the chief of this department must
. be regarded as general manager. The
« questions of buying and transport call

for experience and ability beyond the
t ordinary, but their functions are neceslsarlly subordinate to those of the third
i department, and their leaders must he
- men big enough to recognize this and
- act accordingly.

'The ideal location for the general
] headquarters of an Island trading busli)ness Is either Sydney, N. S. \V., or Auck.land, N. Z.. The latter is geographically
. the better, but the former, on account
t of superior shipping facilities. Is probpably better from the general standpoint.
8 Subhoadquartera would be situated at

n convenient spots In the islands and
would each control the trading operatlonsof tho area assigned to them and

p attend to the details of management In

v their section. It may appear that the

0 trading as a whole could be conducted
U from general headquarters but such will

p
not prove to be the case, as the area Is
too great and tho conditions too varying.
Further, responsible subheadquarters

8 managers are necessary for the receipt
n and despatch of produce collected by tho

smaller vessels referred to later under
"transport" and for the prompt adequatecheck of trndlng operations. Subheadquarterswould be visited at fre..qucnt Intervals by headquarters' representativesfor the purpose of maintainingtouch, and occasionally by buying
nnrl transnort officials, to enable them

* to keep In tour.h with and informal in
,H I regard to actual conditions and requlrements.
:n
ill ffwd of Transport Service.

1)e "The establishment of a service era
bracing every phase of transport woulc

li. modify to a certain extent the sugges
tions under 'henquarters* In that, wltl

[. such n service headquarters might pos
lfx sibly be situated In one of the centra
,n Islands. The first line of tranapor
nt would be to general headquarters fron
sn tho point of manufacture; the scconi

line of transport would be from genera
headquarters to subheadquarters; th

. third line would be from subhenquarter
" to the various depots, where such hav<

F>y been established, and to the trading sta
to tlons controlled by subheadquarters. Th
he steamers comprising the second line o
of transport would carry on some of thl
tl- third line work, but much of It woul<
it. be done by auxiliary schooners.
>w "The collection and transport of Islan
en produce would be Just the converse o

that applying to manufactured good;
ly Produce would be collected by tho steam

era, or, whenever necessary and deslt

t a Ferryboat of the Fa

»r- and la assured by the great heavy tlrr
to her which forma the keel of the boai
lp, These comparatively amall craft aro ca

l., pable of long voyages. Frequently the
cross the Java «ea pud until a fet

Jl° years ago used to male* annual voyag*

1, 1920.able,
by vessels specially provided for'

the purpose.
"The merchandise needful for Island j

trading comprises almost every class of
goods known to civilized commerce. Attentionto the special requirements of j
the different localities is Imperative.
The buyer should have a wide knowledge
of sources of supply, and his department
should include a very complete record
of purchases.their origin, prices, &c..r
which should be kept up to date with notationof market prices, together with in-

formation and criticisms from the islands,comparisons, &c. Every subheadquartersshould carry stocks well
aboveNhe prospective requirements, and
should be so located that voyages to

them from the Islands in their territory
can be made In the shortest possible
time.

'Copra, pearl shell, troehas, coffee,
lime Juice and beche de mer are among
the more common island produce. I.ltnes
will grow on nearly all islanJ3, and a

much larger trade could be done in this
ommodlty than Is done now. Phoshatuof lime may possibly be found, j

It is inconceivable that the present
known deposits should be the only ones

extant. Phosphate is outside the ordinaryrange of trade, but is neverthelessa possibility to be considered. An
lnterislund trade in fresh fruit and
vegetables could be made to pay, and
is a first class channel for new business.
"The foreging contains the more significantpoints in connection witti island

trading. To attempt to commence the
business with the full organization and
equipment outlined above would of
course be absurd, but a venture to be
successful should certainly be directed
with a view to their attainment The
simplest and most certain method would
be to send representatives to selected
Island groups and let them develop
trade there, taking advantage of opportunitiesas they present themselves.
A very short stay in the capital of a

group would allow such a representative
to determine his policy. In this way

penetration can be effected more readily
than by any other, and the business carriedfrom group to group more rapidly."

Australian News
J

MELBOURNE.While the Cabinet has
no: yet come to a final decision regardingthe Navy Board's report advocating
the reduction of obsolete ships of the
Australian fleet, It la regarded as almostcertain that the flagship Australia
will be paid off, together with all six
destroyers of the Second division of the
fleet, being of the "river" class of 1910.
The sister ships of the Australia in

the British riltvy have all been broken
up, with the exception of the New Zealand,which, however, is not likely to
last much longer. The Australia could
not take a place In any fighting squadron.The "river" class destroyers in the
home fleet were scrapped long ago. The
light cruisers, which will number four
when the Adelaide Is completed noxt
year, are also obsolete judged by home
navy standards, but because they are

coal burners, are still economically useful.
SYDNEY.The American swimmers,

Duke Kahanamaku and Kealoha anl
the Canadian, Vernot, have been Invited
to tour Australia during the coming
season. Kealoha Is now serving as a

i. nrtmnen,r T-l FlftAftnth TTn 1 f

States Infantry, on duty In China.

MELBOURNE.Further splendid rains
throughout Victoria have caused more

optimistic estimates of a bountiful
harvest.

MELBOURNE-The Australian Governmenthas declared Its willingness to
sign a convention to limit traffic in
opium, morphine and cocaine.

MELBOURNE.More than Wo.000,000
Is to be distributed among Australian
wool growers by the Central Wool CommitteeIn settlement of certain accounts
under the wool pool through which the
clips during the war and for some time
afterward were handled.
There remain about 2,000,000 bales of

wool unsold, according to an announcementby Prime Minister Hughes In the
House of Representatives, the greater
portion being of relatively low grade.

MELBOURNE.A bill has been IntroducedIn the Federal House of Representativesto transfer the Australian
notes Issue from the Treasury to the
Commonwealth Bank. The Issue of
notes will be controlled by a special
department having a board of directors,
of which the governor of the bank will
bo chairman. Notes will be payable Rt
the head office of the bank Instead of
at the Treasury. The board must mnln-
tain a gold reserve of not less than
one-fourth of the Issue. Every private
bank Is required to hold notes equal to
at least 20 per cent, of deposits, to be
reparable at call or within less than
six months, and 10 per cent, of deposits
to be repayable later.

SYDNEY.New South Wales Is conslderlnga scheme for the raisins of
State loans locally by means of State
lotteries, the prizes to be paid In Treasurybonds, redeemable In ten years and
bearing Interest at fi per cent.
ADELAIDE.The Anglican Synod has

1 rejected a movement In favor of proht-bltlon. The Rev. Mr. Walker said that
> prohibition was anti-Christian and an
- Idea of American cranks. Canon Blchy
1 was of the opinion that compulsion was
t not the method of Christ.
I .

J JAPAN-PORTUGAL TRADE PACT.

e Tokio, Sept. 1..Efforts are now besIng made for closer trade relntlons beetwren Japan and Portugal. I)r. P. X.
- Da E. Souza, Portuguese Consul In
e Kobe, has announced that arrangements
f lave been completed to o;>e;i a Japanese
s «eetlon In the Oriental department of
d the Lisbon Commercial Museum, and

manufacturers and merchants desiring
d to exhibit samples at the Institute are
if Invited to do so.
s. It bas also been arranged to exhibit
i- I ortuguese samples In the Osaka Com'-rrerclal Museum.

r East
J

u to the nortti cnaat of Australia, tear
t. In* along before the monsoon with al
i- anile net In the wild rush of their ma»
y tens to trade with the Australian abo'
k rigtnes for trepang, pearls and pearl
a shall.

JAPAN TO ADOPT
THE JURY SYSTEltf

Next Session of the Diet to
Consider Law.

Tokio, Sept. 1..The adoption of a
jury system In the Japanese law courts,
for which an agitation has been carried
on by lawyers for several years, Is likelyto become an accomplished fact beforelong. Announcement has been
made that the Government has completedthe draft Jury system law. which
It proposes to Introduce In the next sessionof the Diet.
One of the most Important points on

which no decision has been made eonA
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CORPORATION

53 Broadway, New York
Capital and Surplus M9.iM.000

[ Mitsui &
! Importers
I Shipo\ 1

| | GENERAL

I j 65 Broadv?a$,
* Tea Dept.,
I Raw Silk & Habutai
I
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j TOKYO,
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| San Francisco S
London,

i
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f Branches in Most

II of the

BPOHPHBH

Japan Hotel
la Japan Proper:

CHUZENJI (NIKKO)
Lakeside Hotel

KAMAKURA
| Kaihin Hotel

KARUIZAWA
Mikasa Hotel

KOBE
Oriental Hotel

KYOTO
Kyoto Hotel
Miyako Hotel

MATSUSHIMA
Park Hotel

MIYAJIMA
Miyajima Hotel

MIYANOSH1TA
Fujiya Hotel

NARA
Nara Hotel

NIKKO ,

Kartaya Hotel
Nikko Hotel

In Teiwan (Formosa):
TAIWAN RAILWAY HOTEL

Taihoku
In Chosen:

CHOSEN HOTEL
Keijo (Seoul)

Free DUtrlbtitfonl uo-paee Handy
j tary, care o{ Traffic Department, Ir
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cerns the method of determining the
qualifications of those who are to serve
as Jurors. It is advocated by some that
all the men who have graduated from
the middle schools be qualified to serve,
while others contend that the number
of those who had graduated from the
middle schools is but little more than
200,000 throughout the country. When
officials and lawyers are deducted, there
will be too small a number left and
may prove inadequate for the requirements.

WIDENING Kl'KO RIVER.

Reconstruction work on the Kuko
River, near Kobe, has been begun. The
river will be widened from 510 to 810
ftet. Concrete embankments will be
built on each side. About two years
will be required to finish the work.

«

Foreign Banking
Since 1864

Established in 1864, the
Banco Nacional Ultramarinohas pursued a consistentpolicy of steady
gtvvrui unui nuw lis OCV*

enty branch offices cover
the important world markets,particularly the Portuguesespeaking countries,and its resources exceed$1,159,000,000, at par
of exchange. We shall be
glad of the opportunity
to serve American merchants,manufacturers and
bankers through our New
York Agency.

i

The State Bank of the
Portuguese Colonies

BANCO NACIONAL
ULTRAMARINO

New York Agency, 93 liberty Street

Joseph McCurrach, Agent
Head Office: Lisbon, Portugal

Co. Ltd. I
Exporters jv?ners j

k 1
OFFICE t

n. r. Gty !
87 Front Street i

, 25 Madison Ave. 1
c

k I
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)FFICE |
JAPAN ! Iii
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'

neattle Portland j
England j
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1 Important Cities f
World j

Association
OSAKA

Otaka Hotel
SHIMONOSEKI

San-yo H«tal
SHIZUOKa

Daitokwan Hotel
TOKYO

Imperial Hotel
Tokyo Station Hotel
Taukiji Sel/oken Hotel

YOKOHAMA
Grand Hotel

Tmm
*,« luai/vnuni;

YAMATO HOTEL
Changchun

YAMATO HOTEL
Dairen

YAMATO HOTEL
Hoahigaura

YAMATO HOTEL
Hoten (Mukden)

YAMATO HOTEL
Ryojun (Port Arthur)

FUSAN STATION HOTEL
Fusan

SHINGISHU STATION HOTEL 1
Shingiahu

Guide Book to Japan. Apply to Secre- J
nperial Government Railways, Tokyo. jfl


